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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reportétiqy 20, 2013

CNO Financial Group, Inc.

(Exact Name of Registrant as Specified in Charter)

Delaware 001-31792 75-3108137
(State or Other (I.R.S. Employer
Jurisdiction of Incorporation) (Commission File mker) Identification No.)
11825 North Pennsylvania Street
Carmel, Indiana 46032
(Address of Principal Executive Offices) (Zip Code)

(317) 817-6100

(Registrant's telephone number, including area)ode

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undier Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Ride?{b) under the Exchange Act (17 CFR 240.14d)2(b)
O Pre-commencement communications pursuant to R@et{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 1.01. Entry into a Material Definitive Agreement.

On May 20, 2013, CNO Financial Group, Inc. (the fiany") and its subsidiary guarantors enteredtimd-irst Amendment to its senior
secured credit agreement. The changes made byr#hé\mendment include:

* Reypricing of the following
$225.0 million four-year term loan from LIBOR+3% with a 1.00% LIBOR floor to LIBOR+2.25% with a7% LIBOR

floor, for an overall decrease of 125 basis points;
$406.2 million six-year term loan from LIBOR+3%5with a 1.25% LIBOR floor to LIBOR+2.75% with a0D% LIBOR

floor, for an overall decrease of 125 basis poiaits]

o

o

Modification for mandatory prepayments resultfrgm any Restricted Payments (as defined in theossecured credit agreement),
including share repurchases or shareholder divistend
100% prepayment for every $1 of Restricted Paymiéebt to Total Capitalization is greater tr25:10% (previously

22.5%);
33.3% prepayment for every $1 of Restricted Paymig Debt to Total Capitalization is less tharequal to 25.0% and

greater than 20.0% (previously less than or equaRt5% but greater than 17.5%);
There will be no required prepayment if Debt toal@apitalization is less than or equal to 20.0%&\(jously 17.5%

o

There will be a 1.00% fee in connection with aepricing of the six-year term loan facility thaduces the interest rate prior to the
date that is 6 months after the closing of thetBmendment.

The foregoing description of the First Amendmergsloot purport to be complete and is qualifiedsrentirety by reference to the full text of
the First Amendment, which is filed as Exhibit 1@1his Current Report on Form 8-K and is incogted herein by reference.

Item 9.01(d). Financial Statementsand Exhibits.

The following materials are furnished as exhibitshis Current Report on Form 8-K:

10.1 First Amendment to the Senior Secured Crsglieement
99.1 Press release of CNO Financial Group, Inediilay 20, 2013.




SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causeddport to be signed on its
behalf by the undersigned hereunto duly authorized.

CNO Financial Group, Inc.

Date: May 20, 2013
By: /s/ John R. Kline
John R. Kline

Senior Vice President and
Chief Accounting Officer




Exhibit 10.1

FIRST AMENDMENT
TO CREDIT AGREEMENT

This FIRST AMENDMENT TO CREDIT AGREEMENT (this “ Amendment ") is dated as of May 20, 2013 an
entered into by and amor@NO FINANCIAL GROUP, INC. , a Delaware corporation (theCompany "), JPMORGAN
CHASE BANK, N.A,, (* JPM ), as Agent (“Agent "), the Lenders signatory hereto, and, solely forppses ofSection I\
hereof, theSUBSIDIARY GUARANTORS listed on the signature pages hereto, and is matkereference to that cert:
CREDIT AGREEMENT , dated as of September 28, 2012 (as amended thtbaglate hereof, theCredit Agreement ), by
and among the Company, the Lenders, and the A@apitalized terms used herein without definitioralslmave the san
meanings herein as set forth in the Credit Agreeraier giving effect to this Amendment.

RECITALS

WHEREAS, the Company has requested that Lenders agree tndacegtain provisions of the Credit Agreemer
provided for herein; and

WHEREAS, subject to certain conditions, the Lenders partgtoeare willing to agree to such amendment redatiinthe
Credit Agreement.

NOW, THEREFORE , in consideration of the premises and the agretsnpprovisions and covenants herein conta
the parties hereto agree as follows:

SECTIONI. AMENDMENTSTO CREDIT AGREEMENT

1.2 Amendmentsto Section 1.01: Definitions.

@) Section 1.00f the Credit Agreement is hereby amended by aditiedollowing definitions:

“ First Amendment " means that certain First Amendment to Credit &gnent, dated as of Ma30, 2013
among the Company, Agent, the Lenders and the &abgiGuarantors listed on the signature pageetber

“ First Amendment Effective Date ” means the date of satisfaction of the conditieferred to in Section lbf
the First Amendment.

“ Repurchase Agreement Indebtedness " means Indebtedness of the Company or any of itdriRtes
Subsidiaries arising under repurchase agreemersignidar agreements entered into with a finanaiatitution pursual
to which the Company or such Restricted Subsidiatls Cash Equivalents or other securities to $ueimcial institutior
and agrees to repurchase such Cash Equivalentther securities at a specified purchase price faifuae date, th
amount of which Indebtedness shall, for purposesatdfulating the Debt to Total Capitalization Ratie deemed to k
as of any date of determination, the repurchase foir such Cash Equivalents or other securities.

(b) The table in the definition of “Applicable Manj and “Applicable Revolving Commitment Fee Percee”
set forth in_Section 1.0df the Credit Agreement is hereby amended andteskta read as follows:

1




CI:Debitt;IOi;ra?itgln Applicable Margin for Applicable Margin for Applicable Revolving
apRatio Eurodollar Rate L oans Base Rate L oans Commitment Fee
Per centage

> 25.0% 3.00% 2.00% 0.500%

< 25.0%

> 20.0% 2.75% 1.75% 0.500%

< 20.0% 2.50% 1.50% 0.375%
(© The second sentence in the second paragrapheoéiefinition of “Applicable Margin” and Applicable

Revolving Commitment Fee Percentage” set forthgati®n 1.01of the Credit Agreement is hereby amended andteskta rea
as follows:

“At any time the Company has not submitted to therAghe applicable information as and when requirede
Section 6.02(a) the Applicable Margin and the Applicable Revolyi@ommitment Fee Percentage shall be deterr
as if the Debt to Total Capitalization Ratio waneekcess of 25.0%.”

(d) The definition of “Debt to Capitalization Ratis hereby amended by deleting the “and” frolause (a)(
thereof, adding the word “and” at the end of claf@géi) and adding the following clause (a)(iii)

“(iii) Repurchase Agreement Indebtedness in aneggge amount of up to $50,000,000”

(e) The proviso in the last paragraph of the dadiniof “Eurodollar Rate” set forth in Section 1.6fithe Credi
Agreement is hereby amended and restated to refatiags:

“ provided that, (x) with respect to Tranche BTerm Loans, the Eurodollar Rate shall not be dekta be les
than 0.75%per annum and (y) with respect to TrancheBTerm Loans, the Eurodollar Rate shall not be @kt b
less than 1.009%ber annum.”

() The definition of “Investment Grade Asset” detrth in Section 1.0lof the Credit Agreement is here
amended and restated in its entirety to read &sifei

“ Investment Grade Asset ” means any Investment with a fixed maturity thas fa rating of (x) at least BBB-
by S&P and, if such Investment is rated by Moodgtdeast Ba2 from Moody's, (y) at least Baa3 byolos and, if suc
Investment is rated by S&P, at least BB from S&P(zp an NAIC rating of at least Class 2.”

1.2 Amendment to Section 2.09(c): Tranche B-2 Term Loan and Tranche B-2 Term L oan Prepayment Premium .

Clause (cpf Section 2.0®f the Credit Agreement is hereby amended by dwjeéhe phrasedccurring on or prior to tt
first anniversary of the Closing Date” in the tviklfine thereof and replacing it with the phrasecurring on or prior to the d:
that is 6 months after the First Amendment Effexdate.”

1.3 Amendment to Section 2.09(d)(iv): Restricted Payments.

Clauses (aaind_(b)of Section 2.09(d)(ivdf the Credit Agreement are hereby amended andteeisto read as follows:




“(a) equal to or less than 25.0%, but greater thés, 20e prepayment requirement shall be reduce.88% o
(b) equal to or less than 20%, the prepayment requent set forth in this Section 2.09(d)(®hall not apply.”

1.4 Amendmentsto Section 2.10: Interest .

(@) Clause (a)(iiipf Section 2.1®f the Credit Agreement is hereby amended andteskta read as follows:
“(ii)  inthe case of Tranche B-1 Term Loans:
(1) if a Base Rate Loan, at the Base Rate plus 1j2%%nnum ; or
(2) if a Eurodollar Rate Loan, at the Eurodollar Rdtes|2.25%per annum;”

(b) Clause (a)(ivpf Section 2.1®f the Credit Agreement is hereby amended andtegsta read as follows:

“(iv)  inthe case of Tranche B-2 Term Loans:
(1) if a Base Rate Loan, at the Base Rate plus 1 &%nnum ; or
(2) if a Eurodollar Rate Loan, at the Eurodollar Rdtes[2.75%per annum.”

1.5 Amendment to Section 2.15: Incremental Facilities .

Clause (b)(1)(iii)of Section 2.150f the Credit Agreement is hereby amended by daweethe phrasett equal th
Weighted Average Yield then applicable to the Nesmil Loans’at the end of the proviso therein and replacingth the phras
“to be equal to the Weighted Average Yield thenligpple to the New Term Loamsinus 0.50%per annum”.

1.6 Amendment to Section 7.08: Restricted Payments.

Clause (dpf Section 7.0®f the Credit Agreement is hereby amended by repdd®2.5%” therein with “25.0%".
SECTION II. CONDITIONSTO EFFECTIVENESS

This Amendment shall become effective as of the dateof only upon the satisfaction of all of tbiédfwing condition:
precedent (the date of satisfaction of such camitbeing referred to herein as theif'st Amendment Effective Date”):

A. Execution . The Agent shall have received (i) a counterpgriaure page of this Amendment duly exec
by each of the Company, each Guarantor and the Wigtrative Agent, and (ii) lender addenda, in ttvarf of Exhibit Ahereto
from Lenders that together constitute the Requiettlers.




B. Tranche B-1 Term Loan and Tranche B-2 Term Loan Prepayment Premium . The Agent shall ha
received, for the ratable benefit of each LendeM@nche B-1 Term Loans and Tranche& B-erm Loans, in immediate
available funds, an amount equal to 1% of the agdesoutstanding principal amount of Term LoansiH®t such Lende
immediately prior to the First Amendment EffectDate as required by Section 2.09¢€xhe Credit Agreement.

C. Fees . The Agent shall have received all fees and o#mounts due and payable on or prior to the
Amendment Effective Date, including, to the extemtoiced, reimbursement or other payment of all-afpocket expens
required to be reimbursed or paid by the Compangumaer or any other Loan Document.

D. Necessary Consents. The Company shall have obtained all material gawemtal authorizations and th
party approvals (or arrangements reasonably samiato the Agent in lieu of such approvals) neagg in connection with tl
transactions contemplated by this Amendment, irhezase except for such authorizations and apprasilsvould not k
reasonably likely to have a Material Adverse Effect

SECTION II1. REPRESENTATIONSAND WARRANTIES

In order to induce the Lenders to enter into thisel\dment and to amend the Credit Agreement in tener provide
herein, the Company represents and warrants toleauifer party hereto that the following statememéstrue and correct in
material respects:

A. Corporate Power and Authority. The transactions contemplated to be carried owhlydny the Company ¢
within its corporate or other organizational powerke transactions contemplated to be carried etldy by the Compa
(including the execution, delivery and performabgethe Company of this Amendment and the Credite&grent as amenc
by this Amendment (the Amended Agreement ")) have been duly authorized by all necessary corpanadther organizatior
action of the Company, and do not and will notqaitravene the terms of any of the Company's Orgsioh Documents; (
conflict with or result in any breach or contraventof, or result in or require the creation of ahien (other than tf
Transaction Liens and the Liens securing the Se®émured Notes) under, any document evidencingraatgrial Contractu
Obligation to which the Company is a party; or {@)late any Requirement of Law or any order, ingiort, writ or decree «
any Governmental Authority to which the Companyiterproperty is subject, except to the extent thath violations, in tf
aggregate, could not reasonably be expected todMaterial Adverse Effect.

B. Government Consents. No approval, consent, exemption, authorizationptbier action by, or notice to,
filing with, any Governmental Authority is necessar required in connection with the transactionatemplated to be carri
out hereby by the Company (including the executi@livery or performance by, or enforcement agaithet Company of ea
Loan Document to which it is a party), except sasthave been obtained and are in full force arateff

C. Binding Effect. This Amendment has been duly executed and deliveyethe Company and each ot
Obligor party hereto and constitutes a legal, vahd binding obligation of the Company or such @dulj as the case may be
each case enforceable against the Company or sbtibo© as the case may be, in accordance witheitsis, except i
enforceability may be limited by applicable bankayp insolvency, or similar laws affecting the emtfement of creditors' rigk
generally or by equitable principles relating tdozoceability.

D. Incorporation of Representations and Warranties from Credit Agreement. The representations &
warranties contained in Articled the Amended Agreement are and will be true and




correct in all material respects on and as of & Rmendment Effective Date to the same exterthaagh made on and as
that date, except to the extent such represensagind warranties specifically refer to an earlatedin which case they were t
and correct in all material respects on and asicifi arlier date.

E. Absence of Default. No Default or Event of Default has occurred and domtinuing as of the Fir
Amendment Effective Date or immediately after giyeffect to the transactions contemplated by timeAdment.

SECTION IV. ACKNOWLEDGMENT AND CONSENT

Each Guarantor hereby acknowledges that it hagwexd the terms and provisions of the Credit Agregnaad thi
Amendment and consents to the amendment of theitGkgdeement effected pursuant to this AmendmemtcHEGuarantt
hereby confirms that each Loan Document to whidl & party or otherwise bound and all Collateratuenbered thereby w
continue to guarantee or secure, as the case map biee fullest extent possible in accordance it Loan Documents t
payment and performance of all “Obligationsider each of the Loan Documents to which is aygarteach case as such te
are defined in the applicable Loan Document).

Each Guarantor acknowledges and agrees that e dfoan Documents to which it is a party or otlisewbound she
continue in full force and effect and that all tf obligations thereunder shall be valid and emfalote and shall not be ipairec
or limited by the execution or effectiveness oSthimendment. Each Guarantor represents and wartattsll representatio
and warranties contained in the Amended Agreemashttfee Loan Documents to which it is a party orothse bound are tr
and correct in all material respects on and abefirst Amendment Effective Date to the same axdsrthough made on anc
of that date, except to the extent such representaaind warranties specifically relate to an eadiate, in which case they w
true and correct in all material respects on anof asich earlier date.

Each Guarantor acknowledges and agrees that @thetanding the conditions to effectiveness sathfan this
Amendment, such Guarantor is not required by thedef the Credit Agreement or any other Loan Doenito consent to tl
amendments to the Credit Agreement effected putstearthis Amendment and (ii) nothing in the Credigreement, thi
Amendment or any other Loan Document shall be ddameequire the consent of such Guarantor to athydé amendments
the Credit Agreement.

SECTION V. REPLACEMENT OF NON-CONSENTING LENDERS.

A. Each Lender that has not delivered an executedieqaart of this Amendment to the Agent on or pta#:0(
p.m. (New York time) on May 14, 2013 (as such tiamel date may be extended by the Agent with theertdrns the Compan
shall be a Non-Consenting Lender (each such Nors€img Lender, aReplaced Lender 7).

B. In connection with the foregoing and in accordamath, the provisions of Section 10.1ef the Credi
Agreement, on the First Amendment Effective Ddte, Company will cause each Replaced Lender, if tnige replaced by .
Eligible Assignee; it being understood and agréed any and all accrued interest, fees and otheuatsa (excluding principal
the Loans) required to be paid to any Replaced &epdrsuant to Section 10.04 the Credit Agreement shall be paid by
Company and not such Eligible Assignee (it beinghter understood that, to the extent any such adcmiterest, fees and ot
amounts are paid to any Replaced Lender by the @oyhe Company shall not be required to pay #meesto such Eligib
Assignee).




C. The Agent hereby waives payment of the assignmenpéirsuant to_Section 10.07ér)d _Section 10.14(af
the Credit Agreement in connection with the assignts effected pursuant to this Section V

SECTION VI. MISCELLANEQOUS
A. Refer ence to and Effect on the Credit Agreement and the Other L oan Documents.
0] On and after the First Amendment Effective Datach reference in the Credit Agreement ttos*

Amendment”, “hereunder”, “hereof”, “hereindr words of like import referring to the Credit Agment, and ea
reference in the other Loan Documents to the “Grédireement”, “thereunder”, “thereofdér words of like impol
referring to the Credit Agreement shall mean and beference to the Credit Agreement as amendéai$Amendment.

(i) Except as specifically amended by this Amendmdms, €redit Agreement and the other L
Documents shall remain in full force and effect anel hereby ratified and confirmed.

(iii) The execution, delivery and performance of this Admeent shall not constitute a waiver of
provision of, or operate as a waiver of any rigiayer or remedy of any Agent or Lender under, thedi Agreement «
any of the other Loan Documents.

B. Headings. The captions and headings of this Amendment aredovenience of reference only and shal
affect the interpretation of this Amendment.

C. Severability; Applicable Law; Waiver of Jury Trial. This Amendment shall be construed in accord
with and governed by the law of the State of Newky&ection 10.13Severability) of the Credit Agreemerggection 10.1
(Governing Law; Jurisdiction; Consent to ServicePobcess of the Credit Agreement and Section 10MAIVER OF JURY
TRIAL) of the Credit Agreement shall apphyutatis mutandis to this Amendment as if fully set forth herein.

D. Counterparts. This Amendment may be executed in any number cirsgg counterparts, each of wh
when so executed, shall be deemed an originalalirad said counterparts taken together shall bend=l to constitute but ¢
and the same instrument. Delivery of an executethtespart of this Amendment by facsimile transnaissbr other electron
transmission (e.g., “.pdf” or “.tif") shall be efféve as delivery of a manually executed counterpeaireof.

E. Entire Agreement . This Amendment, together with any engagement meciis and any separate agreen
with respect to fees payable to financial inst@ng in connection herewith, embodies the entireeagent and understand
among the Company, the Lenders and the Agent goersedes all prior or contemporaneous agreemedtsraerstandings
such Persons, verbal or written, relating to tHgexti matter hereof and thereof.

[ Remainder of this page intentionally left blank. ]




IN WITNESS WHEREOF , the parties hereto have caused this Amendmenitetauly executed and delivered by t
respective officers thereunto duly authorized athefdate first written above.

COMPANY: CNO FINANCIAL GROUP, INC.

By: /s/ Erik M. Helding

Name: Erik M. Helding

Title: Senior Vice President, Treasury and
Investor Relations

[CNO Financial Group, Inc. - Signature Page totFArmiendment]




GUARANTORS: CNO SERVICES, LLC

By: /s/ Erik M. Helding

Name: Erik M. Helding

Title: Senior Vice President, Treasury and
Investor Relations

AMERICAN LIFE AND CASUALTY MARKETING
DIVISION CO.

CDOC, INC.

CNO MANAGEMENT SERVICES COMPANY

40[86 ADVISORS, INC.

40|86 MORTGAGE CAPITAL, INC.

PERFORMANCE MATTERSASSOCIATES, INC.

PERFORMANCE MATTERS ASSOCIATES OF
TEXAS, INC.

K.F. AGENCY, INC.

By: /s/ Erik M. Helding
Name: Erik M. Helding
Title: Senior Vice President andTreasurer

[CNO Financial Group, Inc. - Signature Page totFArmiendment]




ACKNOWLEDGED AND ACCEPTED:
JPMORGAN CHASE BANK, N.A.,
as Agent

By: /s/ Kristen M. Murphy
Authorized Signatory

[CNO Financial Group, Inc. - Signature Page totFArmiendment]




Exhibit A
LENDER ADDENDUM TO
FIRST AMENDMENT TO
CREDIT AGREEMENT

This Lender Addendum (thisLender Addendum ") is referred to in, and is a signature page to,Fint Amendment to Cre
Agreement, dated as of May __, 2013 (therfiendment "), made with respect to the Credit Agreement, datesf &eptember 28, 2012
amended, supplemented or otherwise modified frone tio time, the ‘Credit Agreement ”), among CNO Financial Group, Inc. (the “
Borrower "), each of the Lenders party thereto, J.P. Mor@drase Bank, N.A., as Administrative Agent (in sumdpacity, the “
Administrative Agent ") and the other agents parties thereto. Capitalieads used but not defined in this Lender Addendaneth
meanings assigned to such terms in the AmendmehedCredit Agreement, as applicable.

By executing this Lender Addendum as a consentiagder (in such capacity, a Consenting Lender "), the undersigne
institution agrees (A) to the terms of the Amendtreerd the Credit Agreement as amended therebyB)ndn(the terms and subject to
conditions set forth in the Amendment and the GrAdreement as amended thereby, to continue itiegiLoans (‘Existing Loans™”) as
Loans pursuant to the Credit Agreement as so andeffdéontinued Loans”) on the First Amendment Effective Date. The undesi
institution hereby makes the election to (a) camgitio hold its Continued Loans on and after thetFymendment Effective Date or
request that its Continued Loans be assigned qmaonptly after the First Amendment Effective Datgquant to procedures specifiec
the Administrative Agent, or a combination of tlveotoptions as specified below, it being understaod agreed by the undersig
institution that, notwithstanding the foregoingamything in the Credit Agreement to the contraryhé undersigned institution requests
any of its Continued Loans be assigned as conteeatplia the foregoing clause (bYhe undersigned institution will, for purposestioé
allocation or reallocation of Loans in connectioithithe amendment, be treated as a amsenting Lender and must assign all ¢
Loans to the Eligible Assignee designated by ther@eer on the First Amendment Effective Date fortlier assignment back to si
Lender thereafter.

By itssignature hereto, each Continuing Term Lender is electing to consent by Option A or Option B (or a combination ther eof) for
the full principal amount of L oans held, as specified below:

PLEASE CHECK:

OPTION A - CASHLESS CONTINUATION ELECTION

-

[ ]oTHERAMOUNT $

OPTION B - CASH ASSIGNMENT ELECTION

-

[ |oTHER AMOUNT $

Name of Institution: For iastitution requiring a second signature line:

Executing as &onsenting Lender:

By: By:
Name: Name:
Title: Title:

[Lender Addendum Signature Page]
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Exhibit 99.1

E CNO FINANCIAL GROUP News

For Immediate Release

Contact: (News Media) Barbara Ciesemier, Corporate Communications +13%827461
(Investors) Erik Helding +1.317.817.4760

CNO Financial Group Completes Amendment to
Senior Secured Credit Facility

Carmel, Ind., May 20, 2013 - CNO Financial Group, Inc. (NYSE: CNO) reporteddy that it has successfully completed the
previously announced amendment to its senior sdarealit facility.
The changes to the senior secured credit faciiitjude:

* Reyricing of the following
o $225.0 million four-year term loan from LIBOR +3%5with 1.00% LIBOR floor to LIBOR+2.25% with 0.75%
LIBOR floor, for an overall decrease of 125 basiiis
o $406.2 million six-year term loan from LIBOR + 3%5with 1.25% LIBOR floor to LIBOR+2.75% with 1.00%
LIBOR floor, for an overall decrease of 125 basimis
« Madification for mandatory prepayments resultingnfrany Restricted Payments (as defined in our tcfadility),
including share repurchases and shareholder digglen
- 100% prepayment for every $1 of Restricted Paymiébtsbt to Total Capitalization is greater than@®&
(previously 22.5%)
o 33.3% prepayment for every $1 of Restricted Paysiémiebt to Total Capitalization is less than qual to
25.0% and greater than 20.0% (previously less ¢nagual to 22.5% but greater than 17.5%)
o There will be no required prepayment if Debt todl@apitalization is less than or equal to 20.0%\{usly
17.5%)
In addition to amended pricing and mandatory prepgayt provisions, there were other modest adjussmeade to provide
additional flexibility.

"We are very pleased with the results of the reupg,” said Fred Crawford, Chief Financial OfficdrCNO. "This amendment
will reduce our annual cash interest expense bylyn$8 million and allow us greater flexibility imanaging our excess capital.
These changes are consistent with CNO's contineagsperformance and our ratings upgrade from S&P.

The principal balance outstanding under the sesdoured credit facility remains at $631 million armwchanges were made to
the current amortization schedule. The amendmehtediuce annual interest expense recognized miregs by $6 million,
including the amortization of transaction relatedts. CNO expects to record a pretax charge obappately $2 million in the
second quarter of 2013 as a result of this traisact

- more -




CNO Financial (z
May 20, 201

About CNO

CNO is a holding company. Our insurance subsidiarigrincipally Bankers Life and Casualty Compamgshington National
Insurance Company and Colonial Penn Life Insur@@m@pany - serve preetiree and retired Americans by helping them ptc
against financial adversity and provide for a nmsweure retirement. For more information, visit Chi@line at
www.CNQOinc.com

- HHHE -



